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Y BigmoBimHOCTI 3 naHuMu MiHicTepcTBa (iHAHCIB TPO MOMEPenHi AaHi MO0
BUKOHAHHS JCP>KaBHOTO ONO/DKETY 3a Mepioja 3 CIYHS 1O JKOBTEHBb BII3HAYAETHCS
MOKpAIIEHHS] CTaHy BUKOHAHHS OropkeTy. J[OCATHYTO TepeBUIEHHS OIOIKETHUX
HAJXO/KEHb HaJl BUAAaTKaMu Ha 1,12 MuIpJ. TpUBEHB, TOJII SIK 3a TOM CaMUW Mepiof
1999 poky nedimut cknanas 1,47 mupa. rpusess. 3a nepmux 10 micsani 2000 poky
(dhakTH4HI OFOKETHI HAJIXOKCHHS CTAHOBJISITH 27,68 MIIpA. TPUBEHB 1 MEPEBUINYIOThH
3arIaHOBaHI Ha 1el mepioa HaaxomkeHHs Ha 4,7 BiacoTka. Lle ckmanae 81,5 BigcoTka
MIPOTHO30BAaHMUX MIOPIYHUX HAIXOHKEHBb 1 CBIAYUTH MPO TMOKPAIICHHS MOPIBHIHO 3
65,5 BizicOTKa BUKOHAHHS OIOJDKETy 3a TOH caMuil mepiog MuHysoro poky. Crpasni,
MOKpAIICHHS BUKOHAHHS OIO/DKETHUX HAIXO/DKEHb OyJ0 TOMIYEHO Yy JKOBTHI.
[TnanoBi 3aBHaHHs Ui 1IOTO Micsis Oynu BukonaHi Ha 101,1 BimcoTka, TOmi K y
BepecHI (aKTHYHI HAIXO/DKEHHS CTAaHOBWIM TUIBKM 79,9  BimcoTka  Bif
MIPOTHO30BAHMUX.

B ninomy, 3aranpHe MOKpAIICHHS BUKOHAHHS OIOKETHUX HaaxomkeHb y 2000 pori
MOJKHA TTOSICHUTH HACTYITHUMH (haKTOPAMU:

1. Bmepme 3 wacy oOTpuUMaHHS HE3aJIEKHOCTI YKpaiHa J0csirae €KOHOMIYHOTO
3pOCTaHHS, $IKE CIIOCTEPITa€ThCS MPOTITOM IIIOr0  pOKy. DaKTUYHOTO
€KOHOMIYHOT0 3pocTaHHs Ha 5,1% HOCATHYTO B KOBTHI. | TOMy Hemae HI4OTO
IUBHOTO, IO (aKTUYHE CTATHEHHS OIO/DKETHUX HAAXO/DKEHb IEPEBUIILYE
3aIuIaHOBaHl OIO/DKETHI HAIXOJDKCHHS, OCKUIBKM BOHW Oy 3aljlaHOBaHI,
BUXOJTYM 3 2-BifcoTKOBOro 3poctanHs BBII mporo poky. BimnosimHo 3
nporuo3zoM ekcrneptiB CASE B kinmi 2000 poky ouikyeThcsi 3poctanHs BBII Ha
4,9%.

2. ExoHOMIYHE 3pOCTaHHS, SKE€ CYNPOBODKYBAJIOCS BITHOCHOK IOJITUYHOIO
CTaOIMBHICTIO, TPHUBEIO [0 BUHUKHEHHS KpalUX YMOB [JISI PO3BUTKY
€KOHOMIYHOI JisUTBHOCTI. SIK HACHiJOK TaKoro CTaHy, MOXHA CIIOJIBATUCS
MOKPAIEHHS K MPSIMHUX, TaK 1 HEIPSMUX MOAATKOBUX HAIXOKCHb.

3. Bromker 2000 poky BKIIOYA€E JOAATKOBI CTaTTi, SIKI HE OyiM BKIIOYCHI B
OIO/KETH MOTMEePEeHIX POKIB. SIKIIO po3MIIsiiaTH HOro BUKOHAHHS 0e3 BpaxXyBaHHS
WX JTOJAATKOBHUX CTAaTCH, TO BHUSABJISAETHCS, MO Ma€ Micle (DaKTHYHE 3HIKCHHS
OIO/DKETHUX HAIXO/KeHb Ha cyMmy 1,5 MIpA. TpUBEHb MOPIBHSIHO 3 9-ma
MICSIIISIMH MUHYJIOTO POKY.

4. ChocrepiraeTbcs 3HaYHE 3pOCTaHHS HAAXO/KEHb Bif mpuBaTu3alii. 3a nepmri 10
MICSI[IB TpWBaTH3alliiiHa mporpama 3abe3rmedymia HaIXxomKeHHS 1,3 Mipa.
TpUBEHb, IO MOXHA TMOPIBHATH 3 HAIXOMKEHHSMH, OTPUMAHUMH MPOTITOM
OCTaHHIX 3 POKiB.

5. SlkicTh OIOMKETHUX HAAXOMKEHb MOKpAIIUIacs, OCKUIBKH CYTTEBO 3HHU3WIACS
0e3roTiBKOBa YacTKa B OIOJDKCTHHX HAJXO/DKEHHsX. BomHouac, crocrepiraeThes
3pOCTaHHs 3a00pTrOBAHOCTI BUILIAT A0 OIOIKETY.

OnHak, HEOOXIAHO MiJKPECIUTH, IO JOCATHEHHS HE € MIATBEPUKEHHSAM BHILOTO
PIBHS CIIJIATH NOJATKIB UM 3HW)KEHHS PIBHS YXWJICHHS BiJl CIUIATH MTOJATKIB. 3HAYHOIO
MIpOI0 1€ pe3yJbTaTH MPUMYCOBOIO 3acTOCyBaHHsA oOMexeHb. bint 30%
HA/IXO/DKEHB JI0 KOHCOJIIZOBAHOTO OIO/DKETY 3a OCTaHHI § MicsliB OyJM OTpuUMaHi
IIIIXOM NPUMYCOBHX 3aXO/IiB.

B cepenuni nucromana ypsia moaaB Ha posrisin BepxoBuoi Pamu moompariroBaHwmi
npoekt Oromkery Ha 2001 pik. BimmoBigHO 10 TMPOEKTy OIOIKETy, B SKHHA OyIH



BHECEHI JOTMOBHEHHS JUIsi HOro Jpyroro YWTaHHS, 3arajibHi HAJIXOMKEHHS [0
Jep>KaBHOTO OFOJDKETy TMOBHMHHI ckiactu 35,063 mupa. rpuBeHb. [IpomoHoBaHMit
NEPerfasHYTUH 1 3MIHEHUH MPOEKT MEPEBHIY€E MPOEKT ACPKaBHOTO OIOJIKETY, SIKHM
PO3IMIISIIABCS Y TIEPIIOMY YMTaHHI, Ha 983 MJIH. rpuBeHb. 3MIHEHUN KOHCOJIITOBAaHUN
OI0JKET 3aJMIIaeThesl 30amaHcoBaHMM. Taka HecmoJiBaHa i CyTTeBa 3MiHa B DiBHI
MOXXE MOTHBYBAaTHUCS HEOOXITHICTIO 30ajaHCyBaTH, YW TMPUHAWMHI YacCTKOBO
30anancyBaTu, OeIiUT OIOHKETHUX HAIXOKEHb, SIKHH BUHHK IICIs OCTAaHHBOTO
OOMEXEHHsI HAaJIXO/DKEHb BIJ mpuBaTH3amii (110 3a METOJMUKOI0, MPUUHATOI B
VYkpaiHi, TpakTyBajocsi SK OIOPKETHI HAAXOKeHHsS). B 3B’sa3ky 3 Tuckom MBO
HAJIXO/DKEHHSI BiJ TNpWBaTH3allii, ki OynM 3ariaHOBaHI HAa HACTYMHHH pIK, Oyiu
3HMKEHI Maibke Ha 3 MJpJ. TPUBEHb, 1 OYIKY€ThCS IX HAAXO/DKEHHS Ha cymy 5,9
MJIpJI. TPUBEHb. X04Ya BCE IIE ICHYIOTh CEpHO3HI CyMHIBH IIOJIO TOTO, UM ITI€T ITUppHU
MO>KHa OyJie TOCATTH, HAIXOKEHHsI BUTIIAJAI0OTh OUIbII peasiCTUYHO, HIJK TOTIepeIHi
ominku. OHAK, K HACIIOK TaKUX 3MiH, BUHUK Je(IIIUT OIOKETY.

o6 oTpumaTh BUII OFOIKETHI HAIXOHKCHHS, YPS IMJABUIIMB OYiKYBaHHH 00CST
MOJATKOBUX HAAXO[pkeHb B Oromxeri 2001 poky. Ypsia TOACHIOE 3pOCTaHHS
3aIUTAHOBAHMX TMOJATKOBUX HAIXO/DKEHB TOKPAICHHSIM CTaHy 30MpaHHs MMOJATKIB y
CEpIHI-)KOBTHI MOTOYHOTO POKY 1 KOPEKTYBaHHSM ITOKa3HUKIB Ha HACTYIHHUH PIK.
30Kkpema, OHIKY€EThCS, M0 MPUOYTKH MIAMPUEMCTB Y HACTYITHOMY POIIl 3pOCTYTh Ha
1,5 Mapa. TpuBEHb, IO JACTh MOXJIMBICTh TOKPAIIUTH HAIXO/DKCHHS BiJl TIOJATKy Ha
npuOyTok Ha 333 MuH. TpuBeHb. KpiM TOTO, ITUTaHY€ETHCS, MO 3POCTYTh 300pH Bif
npuOYTKOBOIO MOJATKY, aKIM3iB Ta BBI3HOr0 MuTa (Ha 117 MiH. TpuBeHb, 425 MIIH.
IpUBEHb 1 43 MJTH. TPUBEHb BIATIOBIIHO).

Buimie3asnaueHi MOSCHEHHsT MOXYTh 3/1aTHCS 10 TIEBHOI MIpW parliOHAIBHUMH 1
MparMaTUYHUMU B CBITJI1 OFO/XKETHOI CTATUCTHKY TLIBKH JIJIS 5KOBTHS (X04a PO3BUTOK
MO 1032 CTaTUCTUYHMMHU JaHUMH IMiAPUBAE TOBHY IPaBAONOIIOHICTh TaKOTO
MOSICHEHHSI — IUB. TyHKTH 1-5 BHIIE).

Kpim TOro, 1i MmosICHEHHsI CTalOTh HABITh MEHII MEPEKOHJIMBHUMH, SKIIO B3STH JI0
yBaru OCHOBHI MaKpOEKOHOMIYHI MOKAa3HHUKH, SIKi OyJIM BHKOPHCTaHi Uil MPOTHO3Y
OI0JKETHUX HAJIXO/KEHb Ha HACTYNHUH pik. Lle 0co0nMBO CTOCY€eThCS MPUITYIIEHb
mono ¢akruanoro temmy 3pocranHs BBII. 3paetses, mo 4% peanbHOro 3pocTaHHs
BBII, sxi nependaueHi B MpoeKTi OI0/PKETY, BUIISAAIOTh HAATO ONTHMICTHYHUMHU.
BignoBimHO 10 OYIKyBaHOTO TOTIpIIAHHS TEMEPINIHIX CHPUSATIUBUX 30BHIMIHIX
¢dakTopiB (sIKI CyTT€BO BIUIMBAIOTh Ha BHcoke 3poctanHs BBII y 2000 pori),
3pocrannas BBII kpame Oyiio Ou mporHo3yBaTu Ha piBHi 2,7%. Takum 4MHOM, MOYKHA
CHOJIBATUCS, 10 BIAXWJICHHS MK 3aIUTAHOBAHUM 1 (DAKTMYHUM TEMIIOM 3POCTAHHS
BBII y nmactymHomy pomi (i BiamoBigHO HOMiHampHOI Baptocti BBII) matmmyTsh
HEraTUBHUM BIUIMB Ha MOXJIMBOCTI IIOAO 300py OIOJUKETHUX HAJXOJKEHb.
HeoOXigHO miAKpecnuTH, 1m0 B pe3yibTaTi HEMEepeKOHJWBOro mnporaozy BBII,
HOMIHAJIbHI OFOPKETHI1 HAJXOKEHHS Ha HACTYIHUN PIK 3[aI0THCS TEPEOI[iHEHIUMH.

binpmie TOro, BHHUKAIOTh CyMHIBM MIOJ0 pEAJBHOTO MOKPAIICHHS MOTOKY
MOJATKOBUX HAIXOMKEHh B I[bOMY pOI. 3Ha€ThCS, MO MPOrpec OOYMOBIICHHMA
KpaluM, HDK OYiKyBaJIOCs, PO3BUTKOM E€KOHOMIUHOI CHTYyallii, a HE € pe3yJIbTaToM
MOKpAIICHHS CTSATHEHHS MOMATKiB. SIKIIO I TimoTe3a BipHA, TO BUHUKAE 3arposa
toro, mo y 2001 pomi He Oyae MOCATHYTO OYiKyBaHOTO 3pPOCTaHHS OOIKETHUX
HA/IXO/DKEHB, SKIIO HE BINOYIETbCS CYTTEBUX 3MiH K y JOOpPOBUIBHIN cruati



MOJaTKiB, Tak 1 B aJAMIHICTpATUBHUX IOJATKOBUX 3axomax. Ha xanb, pedopma
MOJATKOBOT CHCTEMH B YKpaiHi HEIIOJAaBHO BTpAaTHJIa CBIM IMIYJIbC 1 TPUHHSITTS
HOBOTO [101aTKOBOTO KOAEKCY, 3/IAETHCSI, BiIKIAAAE€THCS.

[TuTaHHS MIBUAKOTO BTIICHHS PePOPMU MOAATKOBOI CUCTEMHU € TAKOX BAKIHBHUM 3
OTJISITy Ha TIEPCIIEKTUBHI MOXJIMBOCTI (DiHAHCYBaHHS HEOOXI1AHOTO PiBHS JEpP)KaBHUX
BUTpAT sKHalle(EeKTUBHINIMM 1 SKHaWCHpaBeATUBIIIMM crocoOoM. BpaxoByroun
cepiio3Hy (piHAHCOBY CHUTyaIlito, HEOOXITHO BHECTH CYTTEBI 3MIHM B 3aKOHO/AaBYE
3a0e3neyeHHs] MOJATKOBOI CHUCTeMH. 3 OIIIsAAy Ha 3arallbHUi mporpec pedopmmu
noaatkoBoi momtukd B [Ipubantuii, Pocii Ta iHmmMX KpaiHax KOJUITHBOTO
Pansucekoro Coro3y, VYkpaiHa BBaXaeTbCs KpaiHOW TMOCTYIIOBUX pe(bole.
KnacudikamiitnHo BoHa BigHeceHa 10 Tpynu Kpain (Bipmenis, AszepOaiimxaH,
MonnoBa, Kupruseka PecryOmika, Tamxukucran, Y30ekucTaH), siki nepeOyBaroTh
Jech Tocepenuni mporecy. Jns mopiBHsAHHA, kpaiHu [lpubantukum myxe MIBUIKO
NPUAHSIIA ~ TOAATKOBE  3aKOHOJABCTBO, sKE B  3arajlbHOMy  BijoOpaxae
3araJlbHONPUMHATY MIKHAPOJIHY NMPAKTUKY, 30pPIEHTOBAHY Ha PUHOK.

Taoauus 1. JlocsirHeHHs B MOAATKOBIN moiTHIIi

Kpaina Ouinka crynens noaiTuku pegopm 3 1992 poky 1o
cepenrau 1998 poky

Azepbaiimkan
benapych
Bipmenis
I'pys3is
Ecronis
Kazaxcran
Kupruspka PecnyGuika
JlaTBis

JIutBa
Monnosa
Pocis
Tamxuxkucrag
Typkmenucran
Ykpaina
V306ekucTan
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JIxepeno: IMF Occasional Paper # 182
[MpumiTka: mKama rpamyioBaHa Bin | (BHCOKHMI CTYIiHB BIATIOBIAHUX, 30pi€HTOBaHMX HA PUHOK
pedopm) 1o 5 (ayxe HezHAUHI peOpMH, KO BOHH B3arajli BIPOBAKYIOTHCS).

[Ipoektom Oromxety Ha 2001 pik, momaHoro Ha apyre uuTaHHs y Bepxosny Pany,
nependavaeTbCsl KOHCOJiAOBaHUN Oromxer Ha piBHI 27% BBIIL. 3 ormsany Ha
MaKpOEKOHOMIUHY NEpCHEeKTUBY OCOOJMBHI I1HTEpEC TMpeICTaBlIs€ MNUTAHHS YU
BI/IMOBIIHNM € MPOMOHOBaHMIT 3aranbHuil piBens. Lleil inTepec 6a3yeThest 4aCTKOBO

! J1. E6pinn, O. Tappummimns, (1999 pik), [lodamxosa pedopma é kpainax Hpubarmuxu, Pocii ma
[Hwux Kkpainax xoauwnvo2o Paosmcvrozo Corosy (L. Ebrill, O. Havrylyshyn, Tax Reform in the Baltics,
Russia, and Other Countries of the Former Soviet Union), IMF Occasional Paper # 182.

2 Jlitepatypa, sika CTOCY€ThCSI ONTHUMAJIBHOI IIOAATKOBOI TEOPii, MICTUTH MaJIO0 IPAaKTUIHUX
MIPOIIO3HLIHM 00 BUOOPY 3aralbHOro piBHs onojarkyBaHHs. [[puunHa B TOMy, 1110 YUMo
TEOPETUYHHUX KOHIIEMIIH CTBOPIOBAJIMCS 3 METOIO OLIIHKH ONTUMAaJIbHOT CTPYKTYPH OIOJaTKyBaHH:,



Ha MOUIMPEHOMY TEpPEKOHAHHI, 110 MOJATKOBUHM TATap B YKpaiHi 3aHaATO BUCOKHUH.
OnuH 3 anmbTepHATUBHUX METOJIB OI[IHKH BIAMOBIAHOTO PIBHS 3arajJbHUX I0JIaTKOBUX
HAJXO/DKEHb TMOJsirae B TOPIBHSHHI 3  CEpPEeNHIM TOJATKOBUM  TATapeM
pernpe3eHTaTuBHOI Tpymu KpaiH. B HmwkdeHaBeneHilt TaOMWIll TMOJAETHCS JIEsIKa
CTaTUCTHYHA TOPIBHAJbHA iH(opMmaris. BoHa cBiquuTh, 1O piBEHb MOAATKOBOTO
TATaps B YKpaiHi MOPIBHSIHHUHN 3 CEPEIHIM PIBHEM, SKHUH CIIOCTEPITa€ThCsl B 1HIIHMX
kpainax CHJI.

Taoauus 2. [lopiBHAMILHI PiBHI MOAaTKOBUX HAaAXoMKeHb 3a 1995-1997 pp., (y
BigcoTrkax 10 BBII)

1995 — 1997 pp.

Ykpaina 22,6
He3BaxeHe cepenne CHJI 24
He3BaXkeHe cepenHe kpain [Ipubantuku 36
OECP €Bponu 39,4
Kpainu, mo po3BuBaroThCs 18,2

Jxepeno: IMF Occasional Paper # 182, IMF Working Paper # 00/35, TACIS Ukrainian Economic
Trends December (Exonomiuni TeHmeHIii B Ykpaini)1999 pik.

[TizcymMoK: miciisi cXBaJIeHHS MapjaMEHTOM IPOEKTY OIO/KETy y MEepUIoMYy YHMTaHHI
ypsa, BpaxoByroun KpuTtuky MB® 1 HapoaHHMX AemyTaTiB, T0o4aB poOOTYy Haj HOTO
noomnpaitoBanHaM. MB® BBaxkae mpuilHATTS peanictuuHoro Oropkery Ha 2001 pik
OJIHIEI0 3 TOJIOBHMX yMOB Juisi BimHoBieHHs mporpamu EFF. Omnak, BUHHMKaIOThH
CepiO3HI CYMHIBH ILIOJIO TOTO, YW 3HMKEHHS HAJXO/DKEHb Bif mpuBatu3aii y 2001
pomi (sik 1e BuMmaraetbcs MB®), kommeHcoBaHOTO TmapajelbHUM 3pPOCTaHHSIM
OI0JDKETHUX HAJIXOKEHb (3 METOI0 30aJlaHCYBaHHs OIOKETY) € KPOKOM JI0 TapaHTii
peanictuaroro Oromkery Ha 2001 pik.

100 MiABUIIUTH ICHYIOUHHA MOJaTKOBUH TaTap. OTXKe, BU3HAYEHHS ONTHMAIBHOTO MTOJaTKOBOTO
TArapsi KOHLENTYAIbHO € EKBIBAICHTHUM BU3HAYEHHIO ONITUMAJIBHOTO PiBHSI Jiep>KaBHUX BUTpar (B.
Tamnsi, I'. 3ee, (2000 pik), Ilooamkoea noximuxa 0151 HOBOBUHUKAIOYUX PUHKIB. KPAIHU, WO
possusaromovcs (V. Tanzi, H. Zee Tax Policy for Emerging Markets: Developing Countries), IMF
Working Paper # 35).



